SEPARATION OF STATE AND MARKET1
I CANNOT find an example of a state which has not
been, in a great measure, subject to the power of capi-
tal It is impossible to live and to carry on any enter-
prises of utility or pleasure, without capital; those who
denounce capital most earnestly bear plainest testimony
to this; they are squirming about in an effort to escape
from, or to turn their backs on, this fact. Hence men
have always struggled to get possession of this power.
Those who had state power found capital indispensable;
they made alliances with those who had it. The latter
made terms under which they accomplished their own
ends, and satisfied their own tastes. If any examples
can be found to the contrary, they are great and power-
ful despotisms, which were strong enough to disregard
all but a military caste, or a priesthood, but even in
these cases the power of capital made itself felt indirectly
through its influence on the oligarchy which maintained
the throne.
I cannot find a case of any state in which the ruling
element really practised abnegation of power, or showed a
disposition to deprive itself of functions. If democracy
contains any great hope for mankind, it lies in the belief
that democracy is to distinguish itself from all other
forms of the state in this respect, Jeffersonian democ-
racy, by its most important dogmas and maxims, seemed
to justify this hope, and if it has won any triumphs, it
has won them by this policy. It was not afraid to be
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